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With tho heavy rains of Saturday
anil Sunday them In a reasonable ty

th.it there will bo no r?umptlqn
of talk, nt least for a very considerable
time to come, of 11 water famine in and
nrniind the City of New York As d

the rest of the country dry weather
cliil It Ioiih were Mill reported y

from the Smith and Southwest In the
Southwest, howeicr, the hot wave entirely
dirappe.it ed mid there worn experts In

the KiMln trade who declared that Inas-

much ns the winter wheat harvest Is

two weeks earlier than usual and will
l general over Missouri and Kansas in

tho piosont week rains In that section
now would hn more harmful than other-
wise for obvious reasons. In the main
the country's, winter wheat crop appears
to bo made; and with winter wheat

bcKinninit to com into primary
markets further underpinning; was re-

moved from uhnt was still left of the
effort to corner exlstim: Mipplles of
wheat available for delivery In tho Chi-

cago market Selling, of wheat, there-
fore, y in Chic.iKO such
great proportions that it practically
demoralized the markot there; and In
view of the present splendid Roneral
wheat prospect It must bo said conserva-
tive opinion inclined to the view that the
decline in the staple Is by no means yet
over In the case of cotton tho rains or
showers predicted by tho Government
in many parts of the cotton belt over
Sunday did not materialize, and there-fot- o

there was nnother excited specu
lative movement for tlm rise In tho cotton
market throughout the day Hero nRftln
tho opinion of conservative people runs
nlmost unanimously to tho effect that
a reckless and absolutely unjustified
speculation for the rie is In progress
It is admitted that the outlook for the
season's cotton crop Is not as bright or
it was on May IS, when the last Govern-
ment observation of conditions was
made: but Inasmuch as the condition
then was so high and the cotton acreage
this year has been so enormously In-

creased it can be seen that the crop will
have to suffer very material damage
indeed before anything like a short cotton
crop this year can be accepted as certain,
at least at the present early dato The

i truth is in this respect just as it was in
the easo of wheat, that present supplies

' rest wholly in the hands of u few of the
' most venturesome and daring specula-- '
tors and that for the timo being they are
able to make prices substantially at their
will

In the stock market prices moved irreg-
ularly through the day, being strong nt
first, then off rather sharply, but
again recovering and clo-in- a: with the
uuul mixture of advances and declines
The truth is about the current market
that it - for the most part merely a trad-

er' affair but with un exceedingly strong
general undertone Professional opera-
tors who bought stock last Friday and
Saturday continued the process at the
opening of dealings this morning and
then mado a ruh to secure their profits
The absorbing power of tho market was
r in ply sufficient for this and as soon u

the liquidation was throunh with a re-

covery eet in Exceptionally strong fea-

tures of the market wero tho Amalgam-
ated Copper, American Smelting and
Hetl ning and other stocks of this group.
Iienon for this was undoubtedly tho dis-tin-

improvement latterly in the copper
metal market, wnieh was again quoted

y at higher figures. On the other
hand a centre of weakness was tho Den-

ver and Hio (irande common nnd preferred
hhares. which caused a sympathetic de-

cline in Missouri l'ncltlc stock owing to
the generally accepted idea that announce-
ment will shortly bo made of either a re-

duction or an entire pa-si- of the present
dividend on Denver and Kio fit nude pre-
ferred stock Thi n ent h.i us a nutter
of fact been con-ldere- d as imminent for
scleral days pa-- t nnd a- - the stock market
seems to be entirely prepared for it it I

jvery doubtful if tho actual occurrence
when it come will cau-- e imy particular
decline Itather - sue'i notion likely tr,

he taken an will under the circumstances
be a wise and proper step Sterling
exchange y enjoyed somewhat of a
reaction, and tlio mo.it important item of
general news apart from that of crop was

. the very heavy oversubscription at a good
I

pi ice to the city of Philadelphia's bond
ttoporis irom ine sieei una lion

trade, were, hoive-- . er. rather more cheer-
ful than they hai o been recently nnd it is

stated that orders from the
railroad companies are coming into the
steel mills nt a more rapid rate. New
nrriers for steel rati"- - stneo tho f'rst of the
month already aggregate H2,() tons
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I. lie stoeU llurl.Pl,
Momist, June 12

Rerelnts of bee es for two days were 3.S18
I etd, im liidlnc 1.'.S ears for slaiiclnerers and 261,
for ll-- I'lSlket Steers were slow anil .lu.tiV.
lower fat bull and !nt runs steady to weak,

eii'i ii.iiiinii lows tvrill 10 ioi' lower;
linlnsn.i bulls , rT lleillum to eitra prims
steers mill nl 31 7.10 M sn per n l.s , litill al M .11)

1 71 lows nl 1I.61IVSI 7.1, I ellrn fal row at $1
Drrsscl beef ftcrriv nl n'.H0r lor nadir sides.Ijiudin callle ntsrket steady at I2isllli,r prr
Hi, ilrrssrd welrdti slnkliis' thr nifal, Liverpool
rattle lower al C , io. n 1 , rirrstrd welithl. In
aildlUo'i o thr oi'al No riporls of lic stork or
tlressril eats from tltlr, port to das

llrrrlpir. nf rail rs (or two days were 7.121 hend,
Inclnillui. I. lul 'or butcher and .1912 for the
nnrl.r rals wrrr In cnn.1 demand, and while
the rittrine ptlrrs o' lit Frldav were riot
trarhed, tl-- tnnrkri was rated slrady as com
pstnl with last Wednesday's prlrrs: buitrrnillks
linn T lie pens wrrr r'r.ired. Cninmnn 10 rholre
ir.ils mid al 7 Wn ,n .'.n prr ll lbs; rulls and
Ihrownuls at ,11(197. Inittrimllks at (17,1499
Dre-set- l rnlirs about slrady At !2rl9r. per lb
tnrilti ipessnl irals, 8'.i lie (01 rnttnlrv dressedllertlpis of shreti anil lamh for two dais wrrr
11,3(0 brad, bicludlmr 22 car. Int slauirbtrrrrs
soil 2O3 (or Hie matket shrep wrrr wrk
rliiil.-- lambs oi.rnrd He.iiH to strntic, with some
sales on'ltli-ralil- litnlier othersweal, thewhule
matkrt In,rd wrsl, Inwrr. Willi a number ofrurs lirld iner Cntnnintt to prim sherp sold at
3ti9l "1 p--r luo lbs n (ew hrnil nl 34 vi. rulls at
$;'.f9.' 10. orilltnri 111 lambs at 98 ,vws
two rstlv nt 31 ei a few ir.irllncs al fl-s-

Drr- .nl piiitln'i lowrr 11 7'fii'O.' nrr lb drrs.rd
I1111I1 it 11 13i with line ilrrssei) tPi j,..
at iv, 6c

Ilerelplf nf hn-j- fnr two days wrrr s.,Hrt hrnd
Inci'idliu I cars lor tn market, Pikes nrm

; 6:o-41- 60 per luo tbi.

Mackay c5c Co.
Bankers

Mtnieri iV. K Stick Exehtnt

June
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on Application

55 WALL STREET
NEW YORK

THE URAJS MARKETS.

Wheat Drops ABln Foreign and Domes-
tic Crop Nrm More Favorable Cool
cr at the Writ llclatlve Firmness of
Coarse firaln a Feature Damaged by
DrouRht?

Wheat nsaln broke. Cooler weather
with fsomei good rains was reported In the
Northwest. Hulls sold July freely. July,
It Ia Bald, was recently Advanced by the
hulls merely to afford a selling basis for the
ensh uheat left over from the May "deal."
Liverpool fell i to l!Jd. and Paris 'A to He
At Liverpool tho continental demand was
poor. Kuropo sent rather more favorable,
crop news. Good rains were reported In
southwestern Russia. Harvesting I In
progress In many sections of the American
Southwest. Armour-I.lchtster- n brokers
sold July, supposedly agtlnst cash wheat.
On the other hand early prices wore slightly
higher. There were some unfavorable
crop reports from Kansas and Nebraska.
Prices of the coarse drains showed strength,
a fact which somewhat checked the ten-
dency to sell wheat short. Armour bought
wheat on the setback. The world's ship-
ments fell off to 13.912,000 bust)., against
10,984,000 the previous week, although a
year ago they were only , 320,000. The
American visible supply decreased 004,000
hush., against an Increase of r:7,000 bush,
the week before, though. It Is true, com-
paring with a decrease last year of 1,760,000.
Berlin advanced ' to ,c. nnd Iludapcst
JJc. The Minneapolis stock has lost 100.000
bush, in two days. More favorable weather
In Kit rone and the West and bull liquida-
tion determined the swlnt: of prices for
the day, however.

Corn advanced rather sharply on many
recent complaints of damage bv hot, dry
weAlber. ltatn l needed. It is said, in mHtiv
section of the belt On the other hand,
the visible supply Increased tl8!),()00 bush
nnd Liverpool was Sd. lower. Later
prices, however, were easier under liqui-
dation due to the depression in wheat;
also on rain nnd cooler weather In some
Kectlons over Sunday. Oats were hlKher
for the same reason as corn, namely, dam-
age bv drought, Oals, however, were
dull nt the West nnd cash prices lagged
behind futures.

THE SrOT MARKETS.

Wheat easier: No. 2 red, 03!,'c. nominal,
elevator. Corn steady: No. 2 while, 62e.
f. o. b. Soles for export were 32 .ono bush.
Oals firm: standard. 44'-;c- ; No. 2 while,
4Sc Future here were as follow.

If8ej(-
July.
Sepicmber

Cnrn:
July.
srptember
December.

Dpen-HIj- a ljov Clot- - Prer
int. tfl rtt Inc clote

9.1', 931, 113', 1131, Kit,
VIS HI, 921 V3 U3S

.i7((C(i.T. Cfni'
HM ,lilr.. inj
62J4 6Ji, a:s,
63 r..i
93S 637, 03S

Chicaoo, June 1?. Prices were a follows.
Open- - Ifljn. Low Clot- rfr.Il'lejl int. (it. rrt. Via ctosr

July. . 9sl,-- i, mi 8St 86S 981,
-- epiember ssS-7- 4 881, 66 MS 81
December. . 90S 81 881, s.)7,

Corn.
Jull. 9ll-- S S.'.f, .IP, S4S .1(1,
September 36i-- i, 97t, to .961, .16

December 31S-S- 96S 94', S3S .147,
((!(.

Jtllv. . S7!4-- 38S 37!, .111, S7,
September S6i,-U- 81)1, ill, no r.si,
Decemb'r 40 4)', 4U 401 , an,

ornitn inr.Krrs.
Open roll otc- - Clot- - Prrr.

irfteof int. r.t rtt. mt.Ctnst.
Minneapolis.. .July .3'i S 0P4 2S 0714 114

Sept. .91-- HI), mi', isv, dp,
Duluth. . .luly..9t', nil, 1131, 931. usi,

Sepl 92S l'2', no's 1417, 02S
July tduri. Ml, 88S 941, 944, ;,a

Winnipeg July ,98i,s psi, psi, D7S usu
Ort .671, ss 97 871. 87l!

Toledo .1uly..sss; mj 8i, 861, mi
Sept. Sl 90S 671, 87', 99',

KAnsAsCHy July.-64)- 4 si', s;it f;u S4S
Sent .811,-- 1, SIS 8:1, 82S Mi,

St. I)Uls, July .8414 Mi, 83 Ml, 83
Sept. .86S-- 4, 86), 84S 941, 861,

Corn
Kansas City. ..lulv .14lj 34' 3II 344, ,,p,- -

St IJUls. . July 53S Ml, 8JI, .14', ill,
Harris. Wlnthrop A Co said "We regnnl

the mnrket as in a position to be radically
liitliieiiceil by the weather and hot tent"
perattires oicr the West We still feel,
however, that the wise trader will ronflno
bis operations to the deferred nionili.namely, September and December, s ilie
nilion on .lulv In ellher. dlierilon i Inclined
to be too ilnlrnl to lie attractive."

Flour was Irregular Sprlntr dears, (4 in'.fl.'.'.'j. Kans.--i straights, $4 soirn n,

FIX ASCI Al. XOTES.
Watson A Piessprleh havo bought the

entile issue of II.Kni.oii a per cent mori-gg- e
luinds of the Corpora lion of iho Trus-

tee of the Masonic llnll and Asylum j'mni
.mil aie offering the unsold baUnre at n.i

ml ini riie.l Interest Proceed nre to be
used in paying for the lodto's new building
now being I'ointrurlnJ at sixth avenue and
Twcnty-lhlr- d sticet.

W Hlair, president of the t'nlon
Trust Company of fletroit. II 11. Mehllle
vn e. president of the ('Aindlan Northern or
(Juebee It.nlway, n ml .Inmes A (ireene of
Mithew, Addv A Co of ( Inclliiuitl have
been elected directors of the Alalia ma Con-
solidated Coal and lion Company.

The Rankers Trust Companv, the Ctmr-ant-

Trust Company nnd White, Weld
ha so bought and tesold s7o,ooo pern

.Mnniitelte ll.ulroad eiiulpment trust 3 per
(ent, cold notes dated June 1,

OAll.Y TREASVRY ST TEMEXT.
y Anitl.sui 111, . .luur lie Mairtre'ii or mr

rccelpis and expenditures ot the Trens. r shows
.s'uiuMli Thlimo'im, f'l.'uil vrrtrReceipts. . J2.9irl,0l)2 922.16.1.49; flsJ6.78.1in.l

Kxpendltures, 2,791.412 19.Wi3.739 827,491.270

Surplus 9141,380 22.3i9.724 39.2.13.639
Thr receipts from customs satiirriav

St. 141, 463, from Internal rrirntir, ordlnar), 31,
4s,,.'ll. iiii.'iiniiun in,, in, ,.,!,, ana miser .
lanrous, 3117,104 National liank notes rrevUt-i- l

forrrdrmpllon,32,SI9,S32
The rash slalrnieni of the L'nlted state, t.....

urer for June It) shows
AKAKRVK rt'NP.

Gold roln and bullion. , , It.io.onu.ooo
Tnrsr rt'sn.

To redeem oulslnndlng renlllrates. .11,439.008 660

Gold roln
Gold certiorates ,

Sllier nouars.
Silver certificates
t'nlted Slates notes
National hank note!

or.NERAi. rc.sn.

Certified checks on hanks

Total .

Deduct current liabilities

S16 284.077
.13.A33,aSI
29.8S9.li.l9
6.8.16.;.,l

12.281.(39
7.294 ,3'iA

62.1,:;;

!04 .9.11,4110
711.4.(11,471

Working balance In the Treasury.,. I2S.2H1 u:i
In national banks. S4,7m,8,v
Sliver bullion, subsidiary silver ami

minor coin. , :6,iai,6.'.n
Awaiting reimbursement. . tusii
Cash balance. , .,, 66,213, lis

STATEMEXT.

Paid hy to banks .2.88.irvio
P.ibl by banln to Sub Treasuri' . J.sso.oon

Gala 10 banks en day's transactions niiA.roo
sixi h ynintt i.sst

Paid hy Si.b T rrnsurv to b.inUs (',9i.om
Paid hi banks in sub Trroi.ry S.ii'iino)

Gain to banns M(a.ux
Loss to banks omo period prcilout wccli 223,300

J.K.Klce,Jr. & Co. Will Sell
US AniriU.iii I:pres4 sinrk

I nil I h.ili.i.-- 4 ttiitor st, 1, k
ion .N M,i(e His. Pfd. strrk
1 Oil A am s lies Hum iirt I , ,,r
I Oil A met I. .in Cumins! I um s, fc

' '"
ini) l.nrit . Taslnr Com. vuri,ll)il Northern Colorado Powrt I'Maoo Meael store, l nn. Pr.l lofl'
101) National Silk Djelng Pfd. si ,rL

Jien 'en t'hlrlrt Mock
lnoAnierlc.it! AnurT fom (f,r4
100 singer Itanutiirliitlnir siriftori1piilel rrekrriiir.il Pni stm 1

RO Clippie irrli retHrnl I ..in. s,u
RO .4.11.14 Piirtl.inil (riiirnt ..m m.
3R t nlled I Igur sintr. ( - "
Id llnmr Insursnre Mm I,
in National Mtttrlrsiml,

inn R. 11. Iltlss Colli. Slot I,

ftO 4"llles Srrilrr I'M, sr),100 Hush Terminal C11111, sinrk
OlM Inrlnnall Nnrlhrrn M.11 1,

J.K.Rice.Jr. & Co. Will Cuy
litn N.lllnnsl l.(. 111. A Pmi 4 11:11 .1 pm .,1inn Mnhawk Valles Mm U

100 llnrden' Ulk t iiin. sti.rk
inn American Chlile ( .1111. sinti,
inn Hull .signal ruin. Murklnni'eniral llrenoiks Pfd. sinrk .
2011 Inl. Time Itrinrillng ( inn sterl,
inn lnlriiislliin.il sllier ( inn A pfd. stnrLnn Sen Sen hlrlrt Sinrk

23 American Mmitl f oiti. stork
36 Singer MnniifurliirliiK sim--

300 Hudson 4'otttti nilrs I'fd. Mm h
BO l.'nlon Ferrs Stork

ftnn N. V. ( It) Inlerlinriineb sinrk
lin Northwestern 'oliiinrrrl.il Murk

inn Kosierti .steel I'fil, A Cntu stnei,
200 I'orln ttlrti Anirilrsit 1 11I1.11 1 ,1 st,,ri.

IK Knickerbocker Trust stud,
Sn Hestrhester fire Insursme Mnek

K German Amer, Insurmiie Mm k
200 (Irnr .Nnt'l Telautograph Sim k

17 Amerlrsn Meier Sinrk
We haie 4iOll II KU KK ts In un I4'e(,ni 1,.

active securities and respectfully Im rlei

J.K.Rice.Jr.&.Co.
'Phones 7461 to 7466 Hanoi rr .11 .ill m.

1Redmondtiii
33 Pine St., New York

High Grade
Investment
Securities

Hits on rtQUt$U

United States Government
Panama 3 Bonds

can be bought the
PERIODICAL PAYMENT PLAN

and paid for in convenient imtalmenti
spread over 12, 18 or 24 monthi

Send for Circular P. n. No. ;o

Carlisle & Company
HANKFHS AND UHOKUHS

74 Hroipjw ay, New- V". .

MlSCELLAXEor.S MARKETS.

Coffee Slightly Higher, hut Dull Pro.
ilslons 1 1 on l.listit (lllcrhi'i.

Coffee advanced a llttln on irrv um
trading. The cable were gencralb hic'ir
Spot coffee was riulet hut film at iiomnri.t
12', c for l!lo No. 7 Futures closed sle.id
at 2 to 3 points advance' sales. 12,73'

was unchanged to pf I u'l.n
nnd H.ivro was franc liisher. Ho ai
vnnced 25 reis; receipt. 4,s bags: santin
wa uncha)ieed; receipts, (l.iss) bag. s.n
Paulo receipts i.Oisi bags, .lundinhj, s

lieie weto ns follows.
lllt'irit. LoL-rst- . c'loit'liJ. T"i C '

July 10 mi pi 111 10 iciaiu 91 lo.'es i" m

.sepi rj iu j'j 0.1 ui ih'iu'i .'j ri
October to SIKin 93 M.Wiat')
Dec 10 l'.l 10 47 HI IIKtK) 30 10 I. 44

March IJ.ll 10W 10 Stiulo 31 1C
Pnovisioss - l.ard eahy, prime W

s sue., city, ; stk' : retined Continent Tuc

Ktitutes were ii follows. July, n s s

September, s l!i(is..Vje Not ember
January. Mis.lOc. l'otk stradv

me-- S I T.5t6i 517 "3. Href unlet f.uai.
m.vt. ,.i il.., a.... ('e.,.. tiler,- ...li,.

j Clieeso, new, fancy, II tll'.i Kgg-.ii-

V(Hi24c wesiern nis.tr.. 11 .1.K ill. .i.-i-

June 17 Prices as follow:
Open- - Utjn- - I.ou Cl"4 -

Lnrtt int. fft nf I'ty 'f
Jul! S 20 8 22l, 9 20 8 2.', 8 ?

ept 8 :) s S7-- , A 31 S3 1 :i
Der 71171, 8(1.1 7'J1, s ill , H7 ,

(I6J
July 6 171, A 23 A 17 j s ;i 2
Sept 8 IS 8 2.1 8 12', 8 , I" ,
Jan 7 41 7

'or
July t.l 171, IS 40 13 17 , 11 II 11 12' j
sept.. 14 :', ISM 14 n.'i-- j 1.111 liuti

Sfc.in-lla- w f.im and held hie c
niiicovados so test, n n.u ieiitrifuir.il 9

let'., :t.sf.i- . granul itod, Mnndard. ir
.savii -- spirit of turivntire

5."e. Common to Kood etrnmeil r ism, js n

.i.v:r A.xn excii xxar.
Monev on call on the floor of (he ,,,..

vesterihiy opened at 2". per ecu'
roll) as high lis j . per cent and s low a

2', pet- - cent The b'll!, ol the lo.uis w

made at per cent The 1144? tiienn
market was somewhat more acthe ait oii
the hiHlness did not .1 -- ' an
chance In tales, wiit'li stooil at s; to -

percent tor silv il.ii . 2 ' t.-- . er rn
lor nluetv din's. :t m pet- for '01 r
41 114 five niontlis and .to ' .r ( ' "

sli nionth-- . Coninierclil paper wa 'ci
at 4 to 1', per reel or prime sirt!e ti

irdnrsed liili per ic..r
tor other u tmcs

Slei ling developed n somewlis'
easier leniletu yes'erdu' and t ites nil
vaticed 1:, points, closing at 4 C17 1

for MVIV (1.14., SV., si) 101 do '

and 1 stun- - k;-t-i for i il.les ran s r .

riiiotcd at 5 2ns lee, ', 20'. p' 1

lelrhstnarks, in :iV , lees ., .'

Domestic eiluiiii;i' mi New- "inr P'1

ion 71 e disi'oinr ( .' pre
niiiini ( hiirli'ston Buying, par sc.! nr

preiiiiiini 1 im irm.it I in, prr
SI Louis- - 411c piemiiini ei. oriri
Comiiieicinl ;.".e ilisti.imt h.uiks, , '

mlum Minneapolis-lin- e premium M"1

real - i5Sc disiotint St Pun'. .v pre-

mium Snu lT.iiu'i"co 33c pi em ,n
Money in London, pr.l', per ten- l

of discount in ilie open market i

bills 3. i per cent , and lor ihiee '

bills Vi per cut. ( nnsol sold an
yesterday at 7'.i for nionei .Tut "
Iho 111 ( (Mint Paris cable-- , quoted 'i.e - '
price of lenles at !ni fr.ints i
Priintn rale of disiouut, V, pencil'
change on Loinlnti, .'"i Iram s .n ,

Herlil) eiclniiige on l.onilnii. .11 111

pfg Private ra'e of disiouii' '.' r '

New York Cleiirni',' llone r' e

Kiehange. Jioi.:'.:ui,rnr, hiLimes
703 S11lfTrras11rydel.il lis 11110 9 4'

Commercial prho of bar slier n v

York, sic. silver In Loudon ." I

24 Meilian eihei d'.lllir. w- 0

iiuoled at 4.'i',r inc

invinr.xn nv.ci. xit : rims.
rnmimnu um! Term sMcs l'"'

Northein Cmlial, semi
niinual I '

American Woolen, ocai- -

(erlv pf.l IS
lnirrtiillonal llnnet-fr- .

I'lsrlerly rum IS J' "' "
The Metal Murhet.

The ropprr in.i'krt was dull irstetiiv ' s
'il nuotnl at .md nr.-- i mi
around 12c Tin was sitene, Imptoil'.i: J

Sc In Hi bid. I'rliei f.ir M.111 l.ird '

'US TOIIliWh
r.i'eril it

Hi I M.'.t
Spot
Jllltr
July
August
Lead
Speller.
tin

on

II is) 12 10
11 00 1: 10
Il 00 12 in
II ll 12 111

4 11 4 SO

8 M .1 II
48 I 0 49 "1

liindon prlrrs we.e:
IVj'r-i- f

1 4

Copper, ipe-- S6 0
Copp"r. fulures :6 11

Tin, pnt 211 i)
IT11, fuluti's Hi 11

I end 13 .1

Spelter . 24 12
rig trim, C, W 46

Kr
r ii

II si
II si
11 si
II M

4 (1
,1 3.1

IS nn

ls.i
P'
21

I


